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Rapeseed Oil – 2             Pistachio Oil - 3 

Olive Oil – 2                    Water - 3  

 

                     Soybean Oil 

The recent USDA report which the market 

participants have been waiting for led to even more 

insecurity due to its announcement for a revision of 

the figures in 14 states. Moreover, around 41% of 

the soybean areas are still not planted. This led to 

purchases at the exchange stock Chicago Board of 

Trade (CBOT), but shortly afterwards prices 

declined again, as market participants did not trust 

these figures. 

 
 

 

Weather forecast will play a major role now. In 

Europe prices are rather firm, which is partly due to 

a weaker Euro. Finally, the mineral oil market and 

the trade dispute between China and the USA have 

also an impact on pricing of vegetable oils. 

 

 

                      Sunflower Oil 
 

Prices for sunflower oil have further relatively 

increased compared to soybean and palm oil, since 

the stocks of the former harvest in Russia and 

Ukraine are getting lower. Sunflower oil is highly 

demanded by the classical import countries. Crude 

oil price level from Ukraine as most important 

supplier of the EU increased. However, one expects 

that prices will get under pressure due to the record 

harvests in Russia and Ukraine. This will be  

dependent on even more favorable weather 

conditions with sufficient precipitation. 

 
The high oleic sunflower oil of the former harvest is 

still scarce and expensive, but also the recent 

demand is rather smaller. One expects that 
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cultivation areas will increase due to higher price 

levels. Only small quantities are available on the 

market, sellers are holding their quantities. The trend 

to use high oleic sunflower oil as substitution for 

palm oil is expected to increase, so that prices may 

not fall significantly again. 

 

 

             

 

                          Linseed Oil 

 

 
The crop in Ukraine, Romania and Poland has 

begun. Yields per hectare and oil content are not 

promising, however. The progress of the harvest 

remains to be seen. In total, the lowest EU crop for 

the last 13 years is expected. Old crop quantities are 

quoted at lower prices than the following one. There 

is no pressure, since market participants are still not 

sure about the actual crop size as well as the oil 

content. The demand of the biodiesel industry is also 

supporting prices. In Canada the situation is rather 

favourable, as recently there were several rainfalls. 

 

 

                             Olive Oil 
 

After the record Spanish record harvest at 1,786,892 

tons prices have reached a very interesting level. 

However, quantities for sensorial superior quantities 

are small. The surcharge for these qualities is higher 

than in the last years. 

 

 
 

 

  

                    Almond Oil 
 

First Current USDA estimate predicts a 3.5% 

decrease in crop size to 1 billion Kilos on 1.17 

million bearing acres due to a yield of only 890kg 

per acre.  

 
The low yield estimation from the USDA is based 

on the unusual weather in 2019. Strong rainfall 

during the bloom period hindered pollination. 

Furthermore the heavy winds have knocked over 

some trees and knocked off nuts. 

Also the disease pressure was high due to ongoing 

rainfall in April and May. Overall the cooler weather 

has slowed down crop development which is behind 

by about a week compared to last year. 

Average nuts per tree are down by 17.8% and this 

estimate has led to a price increase of the 2019 crop. 
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                        Walnut Oil 
 

 
Estimates are that the harvest should begin early 

September. 

 

 

 

 

 

                      Pistachio Oil  
 

 
 

Demand for Pistachios is still strong and shipments 

are high. The carry-forward will be low despite the 

record crop, which has led to another increase of the 

price. 
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